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SOUTH BEND / MISHAWAKA INDUSTRIAL MARKET

FEATURED LISTING

3333 KENMORE ST.,  
SOUTH BEND      

•	 55,600 SF manufacturing 
facility

•	 Located on the Northwest 
side of South Bend in the 
Blackthorn Corporate Park

•	 Easy access to major 
throughfares including 
I-80/90 (Indiana Toll Road), 
US 31, and US 20

•	 For Sale: $1,480,000
•	 For Lease: $3.75 PSF NNN
Contact: Greg Pink 
                574.237.6004
                Matt Wetzel 
                574.261.2284

ADDITIONAL NEW/SPEC DEVELOPMENT ANTICIPATED FOR 
AMERIPLEX AT INTERSTATE 80/90

Federal Mogul signed a lease to occupy 90,000 square feet in the newly constructed Ontario 
Building at the AmeriPlex at I-80/90 industrial park. The remaining 75,000 square feet is 
occupied by Pepsi-Cola for their new distribution facility. Their former location at 1330 High 
Street is now up for sale, bringing over 66,000 square feet of industrial space to the market in 
Q1. Additional activity in the industrial park included AM General beginning operations at 
their new 210,000-square-foot SPLO Logistics facility at the South Bend Distribution Center I 
building. With the industrial inventory tightening, and site selectors seeking quality warehouse/
distribution space in the area, discussions are advancing on additional build-to-suit / spec 
opportunities in the AmeriPlex industrial park. 

Despite an adequate amount of space taken off the market in Q1, multiple properties such 
as the Cequent Towing Products, Sibley Machine, 3333 Kenmore, and others came online, 
bringing over 417,000 square feet to the market. Vacancy rates appear to be flattening out in 
the area, and rental rates seem to be plateauing as new construction projects are completing.  
These projects were previously driving a lot of the vacancy and rental rate activity. Expect to 
see rental rates in existing spaces, especially in the older 3rd generation space, begin to level out 
to actual market rates. Although absorption is slowing, you may expect to see this change as 
additional inventory comes online.  

The New Carlisle Industrial Park continues to progress. In January, $1.6 million was approved 
for the project to help with building out the infrastructure, as well as acquiring additional land. 
Once the infrastructure is completed, over 1,000 acres will be available for development. 
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OLIVE CLEVELAND DISTRIBUTION CENTER III, SOUTH BEND: 80,000± SF
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SOUTH BEND/MISHAWAKA INDUSTRIAL 
1ST QUARTER 2017

1ST QUARTER NOTABLE TRANSACTIONS

Property/Address SF Transacted Tenant Type
The Ontario 
5435 Dylan Dr., South Bend 89,563 Federal Mogul New

3502 Sample St., South Bend 44,041 Thermolite Windows Renewal
Sample Street Business Complex
3702 W. Sample Street, South Bend 16,441 E.V.S. Ltd Renewal

AmeriPlex Center
6850 Enterprise Dr., South Bend 16,000 Theta Ridge Coffee, LLC New

Enterprise Center
3300 W. Sample St., South Bend 15,444 Williamsburg Furniture Renewal

LEASES

PROJECTS UNDER CONSTRUCTION

Project Bldg SF Projects 
Update Type Notes

South Bend Distribution Center I
5448 Dylan Dr., South Bend 210,100 Completed

Q1 2017 New/Spec Fully Leased

The Ontario
5435 Dylan Dr., South Bend 165,000 Completed

Q1 2017 New/Spec Fully Leased

FedEx Freight
AmeriPlex at I-80/90, South Bend 73,000 Q2 2017 New Owner-Occupied

1852 N. Home St., Mishawaka 30,000 Completed
Q4 2016 New

Owner-Occupied
15,000 SF avail. for 

tenant build-out 
SMS Shredding
54450 Smilax Rd., New Carlisle 18,000 Completed

Q1 2017
New/

Expansion Owner-Occupied

SALES
Address SF Transacted Sale Price Buyer
23146 Ireland Rd., South Bend 18,480 $120,000 T. George Podell & Company, Inc.

828 Kerr St., South Bend 13,856 $587,500 Solid Waste Management District 
of St. Joseph County
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RESEARCH

Steven Heatherly
sheatherly@bradleyco.com 

574.855.5710

DESIGN

Michelle Morey
574.968.9268 
mmorey@bradleyco.com

BROKERAGE

Greg Pink
gpink@bradleyco.com

574.237.6004

Jeremy McClements
jmcclements@bradleyco.com

574.970.9004


